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Introduction to Speakers and Safe Harbor Statement
This presentation has been prepared by Tremor International Ltd. (the "Company" or "Tremor"). This presentation and the accompanying oral presentation contain forward-looking statements. These
statements may relate to, but are not limited to: statements regarding the potential benefits of the proposed acquisition, including future financial and operating results, plans, objectives, expectations and
intentions, and long-term value for our shareholders; cost synergies and the timing thereof; the anticipated timing of closing of the acquisition, and impact on cash balance; methods the Company will use to
finance the transaction, including the timing and availability of debt financing; other statements concerning the expected development, performance, and market share or competitive performance relating
to our products or services; the calculation of certain of our key financial and operating metrics, capital expenditures, plans for future operations, competitive position, technological capabilities, and strategic
relationships; as well as assumptions relating to the foregoing. Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. In some cases,
you can identify forward-looking statements by terminology such as “may,” “will,” “should,” “could,” “expect,” “plan,” anticipate,” “believe,” “estimate,” “predict,” “intend,” “potential,” “would,” “continue,”
“ongoing” or the negative of these terms or other comparable terminology. You should not put undue reliance on any forward-looking statements. Forward-looking statements should not be read as a
guarantee of future performance or results and will not necessarily be accurate indications of the times at, or by, which such performance or results will be achieved, if at all.
Forward-looking statements are based on information available at the time those statements are made and/or management’s good faith beliefs and assumptions as of that time with respect to future events
and are subject to risks and uncertainties that could cause actual performance or results to differ materially from those expressed in or suggested by the forward-looking statements. In light of these risks
and uncertainties, the forward-looking events and circumstances discussed in this presentation may not occur and actual results could differ materially from those anticipated or implied in the forwardlooking statements. These risks and uncertainties include, among other things, risks related to the satisfaction of the conditions to closing the acquisition (including the failure to obtain necessary regulatory
approval) in the anticipated timeframe or at all; risks related to the ability to realize the anticipated benefits of the acquisition, including the possibility that the expected benefits from the proposed
acquisition will not be realized or will not be realized within the expected time period; the risk that the businesses will not be integrated successfully; disruption from the transaction making it more difficult to
maintain business, contractual and operational relationships; the unfavorable outcome of any legal proceedings that have been or may be instituted against the Company, Amobee or the combined
company; the ability to retain key personnel; negative effects of this announcement or the consummation of the proposed acquisition on the market price of the capital stock of the Company and on the
Company’s operating results; significant transaction costs, fees, expenses and charges; unknown liabilities; the risk of litigation and/or regulatory actions related to the proposed acquisition; the financing of
the transaction; other business effects, including the effects of industry, market, economic, political, regulatory or world health conditions (including new or ongoing effects of the COVID-19 pandemic); future
exchange and interest rates; changes in tax and other laws, regulations, rates and policies; future business combinations or disposals; and competitive developments. A further description of risks and
uncertainties related to the Company can be found in its most recent Annual Report on Form 20-F, which was filed with the U.S. Securities and Exchange Commission (www.sec.gov) on March 15, 2022. Any
forward-looking statements made by Tremor in this presentation speak only as of the date of this presentation, and Tremor does not intend to update these forward-looking statements after the date of this
presentation, except as required by law.
In addition to financial information presented in accordance with the International Financial Reporting Standards (“IFRS”), this presentation includes certain non-IFRS financial measures, including, but not
limited to, unaudited Contribution ex-TAC and adjusted EBITDA. Contribution ex-TAC is defined as gross profit plus depreciation and amortization attributable to cost of revenues and cost of revenues
(exclusive of depreciation and amortization) minus the Performance media cost (“traffic acquisition costs” or “TAC”). Adjusted EBITDA is defined as total comprehensive income for the period adjusted for
foreign currency translation differences for foreign operations, financing expenses, net, tax benefit, depreciation and amortization, stock-based compensation, restructuring, acquisition and IPO-related costs
and other expenses (income), net. These definitions are consistent with how we define such terms. These non-IFRS measures are presented for supplemental informational purposes only and should not be
considered a substitute for financial information presented in accordance with IFRS. These non-IFRS measures have limitations as analytical tools. For example, other companies may calculate non-IFRS
metrics differently or may use other metrics to evaluate their performance, all of which could reduce the usefulness of our non-IFRS financial metrics as tools for comparison. They should not be considered
in isolation or as a substitute for analysis of other IFRS financial measures.
This presentation contains statistical data, estimates, and forecasts that are based on independent industry publications or other publicly available information, as well as other information based on our
internal sources. This information involves many assumptions and limitations, and you are cautioned not to give undue weight to these estimates. We have not independently verified the accuracy or
completeness of the data contained in these industry publications and other publicly available information. Accordingly, we make no representations as to the accuracy or completeness of that data nor do
we undertake to update such data after the date of this presentation. Tremor, and the Tremor logo are trademarks of Tremor International Ltd. in the United States and other countries. All other trademarks
are the property of their respective owners and are used for reference purposes only. The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such
use should not be construed as an endorsement of the platform and products of Tremor.
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Introduction to Amobee
Omnichannel DSP
Powerful cross channel DSP
with a majority of advertiser
spend in self-service

• Leading global ad tech platform
with 500+ customers globally,
including Fortune 500 brands
and multi-national ad agencies
• Robust data footprint and
strong relationships with
premier media partners
• Enables advertisers to execute
cross-channel media buying
across both linear and digital in
a single platform to understand
true deduplicated reach
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Amobee

Amobee Advanced TV Platform
Unified technology for linear and CTV
planning and buying also featuring
inventory management and
monetization solution

Strategic Rationale

•

Accretive financial growth and
operating cost synergies expected
within the first 12 months of
completion

•

For the twelve months ended June
30, 2022, Amobee generated
preliminary unaudited Contribution
ex-TAC of approximately $150
million, excluding the results from
Amobee’s Email Marketing
Platform, which would reflect a
meaningful addition to Tremor’s
business

•

Expected to enhance Tremor’s selfservice DSP footprint, technology
offerings, and performance and
data capabilities, while adding new
linear TV capabilities
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•

Would grow Tremor's US and
international advertiser customer
base, deepen media and data
relationships, and expand the
Company's talent roster with
additional industry experts

•

Would build on Tremor's growth
strategy and proven track record
of acquiring and integrating
companies at attractive valuations

•

Expected to create one of the
most compelling and scaled CTV
and video end-to-end platforms
in the market

Transaction and
Financing Details

Purchase price of $239 million, subject to adjustments, to be satisfied
through a combination of existing cash resources and $100 million in new
debt financing expected to be obtained prior to closing the transaction

Expected to close in Q3 2022, subject to customary closing conditions
including regulatory approval or the expiration of the required waiting
period under the "HSR" Act

RBC Capital Markets acted as lead financial advisor while Naschitz,
Brandes, Amir & Co. and Pillsbury Winthrop Shaw Pittman LLP provided
legal counsel

The Company also expects to obtain an additional approximately $50
million revolving credit facility which, along with existing surplus cash
resources, is available for future strategic investments and initiatives
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Financial Benefits of Amobee
Acquisition

Expected to be accretive within
first 12 months of completion
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For the twelve months ended June
30, 2022, Amobee generated
preliminary unaudited Contribution
ex-TAC of approximately $150
million, excluding the results from
Amobee’s Email Marketing Platform,
which would reflect a meaningful
addition to Tremor’s business

Combined Company would seek
to benefit from meaningful annual
run-rate operating cost synergies

Acquisition Will Enhance Tremor’s Growth Prospects Alongside Additional Catalysts
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• Amobee acquisition would accelerate growth and expand on proven
track record of buying and integrating companies

• The acquisition is expected to create one of the most compelling and
scaled CTV and video end-to-end platforms in the market

• Transaction would enhance Tremor's footprint in core growth drivers
including self-service DSP, performance capabilities, CTV, video, and
data, while adding new linear TV capabilities
• Would grow Tremor's US and international advertiser customer and
media partner base while also expanding the Company's talent roster

• Amobee acquisition, deep VIDAA and Hisense relationship, FIFA World
Cup, and Spearad integration, reflect important milestones that are
expected to drive strong future growth and increased shareholder value

© 2022 Tremor International Ltd. All rights reserved.

Thank You!
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Disclaimer
This presentation has been prepared by Tremor International Ltd. (the "Company" or "Tremor"). This presentation and the accompanying oral presentation contain forward-looking statements. These
statements may relate to, but are not limited to: statements regarding the potential benefits of the proposed acquisition, including future financial and operating results, plans, objectives, expectations and
intentions, and long-term value for our shareholders; cost synergies and the timing thereof; the anticipated timing of closing of the acquisition, and impact on cash balance; methods the Company will use to
finance the transaction, including the timing and availability of debt financing; other statements concerning the expected development, performance, and market share or competitive performance relating
to our products or services; the calculation of certain of our key financial and operating metrics, capital expenditures, plans for future operations, competitive position, technological capabilities, and strategic
relationships; as well as assumptions relating to the foregoing. Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. In some cases,
you can identify forward-looking statements by terminology such as “may,” “will,” “should,” “could,” “expect,” “plan,” anticipate,” “believe,” “estimate,” “predict,” “intend,” “potential,” “would,” “continue,”
“ongoing” or the negative of these terms or other comparable terminology. You should not put undue reliance on any forward-looking statements. Forward-looking statements should not be read as a
guarantee of future performance or results and will not necessarily be accurate indications of the times at, or by, which such performance or results will be achieved, if at all.
Forward-looking statements are based on information available at the time those statements are made and/or management’s good faith beliefs and assumptions as of that time with respect to future events
and are subject to risks and uncertainties that could cause actual performance or results to differ materially from those expressed in or suggested by the forward-looking statements. In light of these risks
and uncertainties, the forward-looking events and circumstances discussed in this presentation may not occur and actual results could differ materially from those anticipated or implied in the forwardlooking statements. These risks and uncertainties include, among other things, risks related to the satisfaction of the conditions to closing the acquisition (including the failure to obtain necessary regulatory
approval) in the anticipated timeframe or at all; risks related to the ability to realize the anticipated benefits of the acquisition, including the possibility that the expected benefits from the proposed
acquisition will not be realized or will not be realized within the expected time period; the risk that the businesses will not be integrated successfully; disruption from the transaction making it more difficult to
maintain business, contractual and operational relationships; the unfavorable outcome of any legal proceedings that have been or may be instituted against the Company, Amobee or the combined
company; the ability to retain key personnel; negative effects of this announcement or the consummation of the proposed acquisition on the market price of the capital stock of the Company and on the
Company’s operating results; significant transaction costs, fees, expenses and charges; unknown liabilities; the risk of litigation and/or regulatory actions related to the proposed acquisition; the financing of
the transaction; other business effects, including the effects of industry, market, economic, political, regulatory or world health conditions (including new or ongoing effects of the COVID-19 pandemic); future
exchange and interest rates; changes in tax and other laws, regulations, rates and policies; future business combinations or disposals; and competitive developments. A further description of risks and
uncertainties related to the Company can be found in its most recent Annual Report on Form 20-F, which was filed with the U.S. Securities and Exchange Commission (www.sec.gov) on March 15, 2022. Any
forward-looking statements made by Tremor in this presentation speak only as of the date of this presentation, and Tremor does not intend to update these forward-looking statements after the date of this
presentation, except as required by law.
In addition to financial information presented in accordance with the International Financial Reporting Standards (“IFRS”), this presentation includes certain non-IFRS financial measures, including, but not
limited to, unaudited Contribution ex-TAC and adjusted EBITDA. Contribution ex-TAC is defined as gross profit plus depreciation and amortization attributable to cost of revenues and cost of revenues
(exclusive of depreciation and amortization) minus the Performance media cost (“traffic acquisition costs” or “TAC”). Adjusted EBITDA is defined as total comprehensive income for the period adjusted for
foreign currency translation differences for foreign operations, financing expenses, net, tax benefit, depreciation and amortization, stock-based compensation, restructuring, acquisition and IPO-related costs
and other expenses (income), net. These definitions are consistent with how we define such terms. These non-IFRS measures are presented for supplemental informational purposes only and should not be
considered a substitute for financial information presented in accordance with IFRS. These non-IFRS measures have limitations as analytical tools. For example, other companies may calculate non-IFRS
metrics differently or may use other metrics to evaluate their performance, all of which could reduce the usefulness of our non-IFRS financial metrics as tools for comparison. They should not be considered
in isolation or as a substitute for analysis of other IFRS financial measures.
This presentation contains statistical data, estimates, and forecasts that are based on independent industry publications or other publicly available information, as well as other information based on our
internal sources. This information involves many assumptions and limitations, and you are cautioned not to give undue weight to these estimates. We have not independently verified the accuracy or
completeness of the data contained in these industry publications and other publicly available information. Accordingly, we make no representations as to the accuracy or completeness of that data nor do
we undertake to update such data after the date of this presentation. Tremor, and the Tremor logo are trademarks of Tremor International Ltd. in the United States and other countries. All other trademarks
are the property of their respective owners and are used for reference purposes only. The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such
use should not be construed as an endorsement of the platform and products of Tremor.
The Company is not making an offer to sell or the solicitation of an offer to buy, or otherwise seeking to gauge interest in, its securities, nor shall there be any sale of its securities in any state or jurisdiction in
which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
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